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known to the public. A wise administration of its affairs, a hap-
py combination of discretion and boldness, and the unwavering
support of its public-spirited friends, have at length carried 1t
through to a successful termination. -

During the past fiscal year, the Washington Branch paid to the
State, on account of dividends, the sum of $44,000, being the
same as that of the year previous; and it also paid, on account
of Capitation Tax, $59,826.69, showing an increase over the
year previous of $2,602.96 ; over the year 1850, of $7,304.72;
and over the year 1849, ot $7,806.92 ; which indicates the per-
manency of that source of the revenues of the State. How far
it may be considered good policy to continue this tax, will here
after become a queStion worthy of consideration.

The monetary ‘ffairs of this Company, so lucidly set forth in
the last Annual Report of the President and Directors, and already
made public, are highly satisfactory, and require no comment at
my hands.

Misfortune seems to attend the Chesapeake and Ohio Canal.
But a year ago, I congratulated you upon its final completion,
and expressed the hope that it would at last begin to realize a
long-deterred prosperity ; and now, I am again called upon to re-
fer to a new calamity. In the midst of the Spring Trade of last
year, an unprecedented freshet swept over the Work, disabling
it so completely, as to suspend navigation, from April until the
close of July; thereby occasioning the loss of three of the best
months of the business season of the year. An expenditure of
one hundred thousand dollars, it is estimated, will have been
caused by that freshet. In reply to a letter addressed by me to
the President of the Company, a statement has been furnished ;
in which it is said that, to the cost of repairs rendered necessary
by the disaster mentioned, “must be added the loss of revenue
during the suspension of the navigation ; the general interruption
to business connected with, and, in some cases, diverted from the
Canal; the postponement of arrangements contemplated for the
Coal Trade ; and the want of confidence, 1o some extent, in the
Canal, as a reliable source of transportation.” The whole loss
is put down at two hundred thousand dollars. The freshet of
April was followed by two or three breaches in the embank-
ments, which occurred during the months of August and Sep-
tember ; and by which the navigation was further suspended for
one month. Since that time, the navigation has not been 1nter-
rupted ; and the amount of tolls were greater than those received
in the corresponding period of any previous year. You will be
able, with these facts before you, to account for the unsalisfactory
results, which this Company exhibits, for the past year. It 1s pro-
per, however, that 1 should here remark that, the Work 1s repre-
sented to be in a better condition, than it was before the freshet



